o 1235 e 57

horolyy, or if the property is othorwiso acquired after default, the Mortgageo us trusteo hall apply,pt the
timo of the ¢ of stch procoedings, or at tho tino the proporty is otherwiso acquired, the amovi
thon remaining to credit of Mortgagor under (8) of paragraph 2 preceding, as o credit on tho interest aeeried
and wipid and the bulanco to the pringipal thon remaining unpaid on the note securcd hereby.

4, 'The lien of this instrument shall remain in full foreeand effect durlng any postponement or extension of
the timo of payment of tho indeblednead or sny part thereof socured hereby. ; .

5. Ho will pay ol taxes, sssesmonts, water rates, and other ‘governmentel or munieipal charges, fines, or
impositlons, for which provision has not been mado herelbofore, and in default thercof the Mortgagee may pay the
same; and will prompily deliver tho official receipts therefor to the Mortgsgee. 1 the Mortgagor falls to make
any payments provided for in this section or any othor pyments for taxes, asseasments, or the like, the Mortgages .
mey pay tho same, and oll pums o paid shall bear intercat at the rate provided for in the principal indebted-
1ess from tho date of such advance and shall be scoured by this mortgago.

8. Upon the requestof tho Maortgages the Mortgagor shall oxocute and doliver s supplemental noto or notea
for the sum or sums advanced by the Morigageo for tho alt dornization, imp t, maint
or ropair of said premiscs, for taxes or assossmonts ogeinst the same.and for nny other purposs authorized
Joreundor, Said notoor notea shall be gocured horoby on a parity with and as tully s if the advance ovidenced
thereby werd included in the note first describod above. Said sipplemontal noto or notes shall bear interest
at tho rate provided for in tho principal indobtedness and shll be payable in approximately equal monthly
paymonta for such period as may bo greed upon by the creditor and dobtor, Pailing to agres on tho maturity,
tlio whola of the sum or suma so advanced shall bo duo snd payable thirty (30) days after domand by the
eroditor, Inno evont shall the maturity extend bayond the ultimato maturity of the note firat described above,

7. To will keep tho promisos in as good ordor and condition as thoy ero now, ressonable wosr and toar
oxeepted, and will niot commit or permit any wasto thoreof.

8. Ho will continuously meintain hazard insuranco of such typo or types and amounts g8 Morlgeges may
from timo to time roquire, on the jmproveinents now or hereafter on Baid promises, and excopt when payment
for ol such promiuwms has thorotofore been wmade under (8) of parsgraph 2 horeof, ho will pay promptly when
due any premiums therefor, Al insuranco shall be carriod in companics approved by the Mortgages ond the
policica and ronewals thercof shall be held by the Mortgugoe and have attached therato loss payablo clausos
in favor of snd in form accoplable to the Mortgagoo. Tn ovent of loss Mortgagor will give immodiato notico
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and esch insur-
anco company concerned is horoby authorized and dirocted to make payment for such loss direetly to tho
Mortgageo instead of to the Mortgagor and Mortgageo jointly, and the insurance procoeds, or any part
thoreof, may bo applied by the Mortgageo ab ita option cithor te th reduction of the indobtedness hereby
secured or to the restoration or ropair of the proporty damaged. In ovent of foreclosure of this mortgago, or
other transfor of title to the mortgaged proporly in exting ishment of the indebtednoss soenred horoby, all
right, title and interest of tho Mortgagor in and to any insurance policica then in forco shall pues to tho
purchaser or granteo. .

9., Ho hereby nssigns all tho rents, lssucs, and profits of the mortgaged promises from and after any default
hereunder, and should legal proceedings bo fnstituted pursuant to this instrument, then the Mortgngeo shall have
tho right to have a recelver appointed of the rents, saues, and profits, who, after deducting all charges and expenacs

ttending such p lings and the tion of his {rust as recoiver, shall apply tho residuo of the rents, faaues, and
profits, townrd the payment of the debt seoured horeby.

Tt s ngreed that the Mortgagor shall hold and enjoy tho premises above conveyed unti] there 1a & default under
this mortgnge or In the note sccured hercby. If the Mortgagor shall fully porform all the terms, conditions, and
covenants of this mortgage, and of the note sccured hereby, then this mortgage shall be null snd vold; otherwise
to remain In full forco and virtuo, If there s a default fn any of the terms, conditions, or covenanta of thia mortgege,
o of the note scoured hereby, then, at tho option of the Mortgageo, all gums then owlng by tho Mortgagor to the
Mortgages shall become immediately duo and payabla snd this mortgage may bo foredlosed. Tho Mortgagor watves
the benefit of amy appralserent laws of tho Btate of South Carolina. Should the Morigagea become a party to any
quit fnvolving this mortgage or tho title to the premises loseribed hereln (excluding legal § lings Inetituted
{or foreclosuro or for the collection of tho debt seoured herchy) all costs nnd expenses reazonably inourred by tho
Mortgages, and a ressonable attorncy’s feo, shall bo sooured hereby and shall become due and poyablo thirly (30)
days sfter domsnd. Sbould any Jegal proceedings bo Instituted for the foreclosuro of this mortgage, or should the
debt secured hereby or any part thercof bo placed fu the hands of an attomoy at law for collection by sult or other-
wiso, all costs and exponses, fncluding continuation of abstract and o reasonablo attorney's foo, shall be seoursd
hereby, shall become due and payabls {mmediately or on domand, and may be 1 and collected heround

If the indebteduness secured hereby be naranteed or insured under ‘Fitde 98, United States Code, sueh
Title and Regulations issued thereunder und in elfeet on the date fwrool shall govern the rights, duties wnd
liuhilities of the purties heroto, und any provisions of this or other nstrunments exeenlod in connection with said
indehtedness which are inconsistent with suid Title of Regnlations aro hereby amended to conform thereto.

The covenants hereln contalned ghall bind, and the benefits and advantages shall inure to, tho respeotive helrs,
exccutors, administrators, sucooward, and assigns of the partics hereto. Whenever used, the singular oymber shall
include the plural, the piural the aingulnr, the use of any gonder shall be applicablo to all genders, and the torm
“Mortgagee” shall include any payeo of the Indebtedncss hereby secured or any transfereo thereof whether by
operation of law or otherwize, ’ .




